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in commercial but not in private transactions ; etc. Com-
menting on Qur'an iii 129 (" O ye who believe! Devour
not riba\ doubling it again and again ; but fear Allah, that
ye prosper"), a modern business-man writes, " The quali-
fying phrase, * usury making additions again1, clearly shows
that Islam does not prohibit all interest, at least that interest
which does not double and redouble itself . .. Islam is a re-
ligion that puts great stress on trade, and it could not be
thought that it has prohibited that which is to a very great
extent necessary in the daily business "7S. This is followed
by a long justification79 of interest-taking, on the usual
moral grounds, as the reward for waiting, for taking a risk,
and so on. There is a curious but definite trend to just
the situation in capitalist Europe: the word 4 riba'' like the
word ' usury \ originally meaning interest, keeps some-
thing of the moral stigma that it had, but slowly changes its
meaning to exclude the ordinary commercial dealings, and
is applied only when the rate is abnormally high or the
affair unusually extortionate.
The important consideration about the whole question
remains constant, however, whether some subterfuge, ration-
alization, or accommodation is used to circumvent the point,
or whether, for the sake of winning over the anti-capitalist,
the prohibition of interest is insisted upon (theoretically).
This important consideration is that the basic instance of
interest in the capitalist system, the right of the property-
owning class to draw profits from its investments, is never
challenged. The most extreme Muslims object only to ' fixed'
rates of interest, never to that interest which is a share in
the fluctuating profits of an enterprise. In other words, re-
garding an industrial enterprise these religious writers would
at the most extreme advise the Muslim bourgeois to leave
someone else to buy the bonds, and to buy only shares him-
self. " Islam says instead of lending money on interest we
should invest our money in trade f180. IslSm has voiced no
protest against the system which allows one group of men to
live and profit off the labour of another group. Exploitation
of man by man, in the one form in which to-day it is